Table A4 : Tanzania's Balance of Payments

Millions of USD
Item 1997 1998 1999 2000p 2001 2002p
A. Current Account Balance (403.4) (905.4) (829.5) (498.6) (480.0) (251.1)
Goods:

Exports (f.0.b) 752.6 588.5 543.3 663.3 776.4 902.5
Traditional 435.3 356.3 301.2 292.8 231.1 206.1
Non-traditional 317.2 232.2 242.1 370.5 545.3 696.5

Imports (f.0.b) (1,148.0) (1,382.1) (1,415.4) (1,367.6) (1,560.3) (1,511.3)

Balance on Goods (395.4) (793.6) (872.1) (704.3) (783.9) (608.7)
Services:
Credit 482.4 521.3 600.3 627.3 679.3 665.8
Transportation 59.4 41.8 53.7 56.8 68.4 61.2
Travel 339.0 399.0 463.7 376.7 412.8 437.1
Other 83.9 80.4 82.8 193.8 198.1 167.5
Debit (800.2) (955.3) (795.0) (682.4) (689.5) (712.5)
Transportation (205.7) (224.7) (189.9) (205.7) (194.2) (176.7)
Travel (407.2) (493.3) (369.7) (337.3) (327.3) (337.4)
Other (187.4) (237.3) (235.4) (139.4) (168.0) (198.3)
Balance on Services 317.9) (434.1) (194.8) (55.1) (10.3) (46.7)
Balance on Goods and Services (713.3) (1,227.7) (1,066.9) (759.3) (794.2) (655.5)
Income
Credit 43.0 44.4 49.0 50.4 55.3 74.3
Debit (164.8) (149.4) (148.3) (180.4) (140.5) (90.6)
Direct investment income 0.2) 8.2) (16.8) (13.2) (1.1) (2.0)
Interest payments (scheduled) (163.9) (124.8) (116.0) (146.9) (117.3) (67.6)
Compensation of employees (0.6) (16.5) (15.4) (20.3) (22.1) (21.1)
Balance on Goods, Services and Income (835.1) (1,332.7) (1,166.1) (889.4) (879.4) (671.8)
Current transfers: 431.7 4273 336.6 390.8 399.4 420.7
Credit 499.3 454.2 445.6 463.7 469.5 472.9
Government 433.6 421.0 411.4 427.8 418.4 427.7
Multilateral HIPC relief 0.0 0.0 0.0 40.6 71.3 68.8
Other sectors 65.7 332 342 359 51.1 45.2
Debit (67.7) (26.9) (109.0) (72.9) (70.0) (52.3)
B. Capital Account 270.9 252.4 270.6 3304 365.2 354.1
Capital transfers:
Credit 270.9 252.4 270.6 330.4 365.2 354.1
General Government 259.9 2359 256.4 314.7 3429 324.0
Other sectors 11.0 16.5 14.2 15.7 223 30.1
Debit 0.0 0.0 0.0 0.0 0.0 0.0
Total, Groups A plus B (132.5) (653.0) (558.9) (168.2) (114.8) 103.0
C. Financial acc., excl. reserves and related items 236.3 (166.1) 613.3 572.5 98.2 306.8
Direct investment abroad 0.0 0.0 0.0 0.0 0.0 0.0
Direct investment in Tanzania 157.8 172.2 516.7 463.4 327.2 240.4
Portfolio investment 0.0 0.0 0.0 0.0 0.0 0.0
Other investment 78.5 (338.3) 96.6 109.1 (229.0) 66.4
Total, Groups A through C 103.7 (819.1) 54.3 404.4 (16.6) 409.8
D. Net Errors and Omissions (303.6) 3133 (163.3) (439.5) 34.1 (81.0)
Overall balance (Total, Groups A through D) (199.8) (505.8) (109.0) 35.1) 17.5 328.8
E. Reserves and Related Items : 199.8 505.8 109.0 35.1 17.5) (328.8)
Reserve assets (182.0) 21.8 (175.5) (197.3) (186.6) (372.4)
Use of Fund credit and loans 77.4 11.0 51.3 49.4 15.6 26.0
Exceptional financing: 304.4 473.0 2332 183.0 153.5 17.6
Rescheduled debt 2273 366.7 84.6 10.0 131.4 0.0
Debt forgiveness 0.0 0.0 0.0 0.0 0.0 0.0
Interest arrears 14.6 73.1 92.7 81.2 14.4 18.4
Principal arrears 62.5 33.2 55.9 91.8 7.7 (0.8)
Memorandum items:
GDP(mp) Millions of TZS 4708,627.0 5571,641.0 6432911.1  7225684.8  8260,408.9  9,180,944.7
GDP(mp) Millions of USD 7,692.3 8,382.4 8,635.9 9,027.6 9,425.5 9,498.3
CAB/GDP (52) (10.8) 9.6) (5.5) (5.1) (2.6)
CAB/GDP (excl. current official transfers) (10.9) (15.8) (14.4) (10.3) 9.5) (7.1)
Gross Official Reserves 623.1 599.0 775.6 974.4 1,156.6 1,529.0
Months of Imports 3.8 3.1 42 57 6.2 83
Net International Reserves (year end) 272.6 283.7 405.1 542.7 761.2 1,058.4
Change in Net International Reserves (84.4) (11.1) (121.4) (137.6) (218.5) (297.2)
Exchange rate (end of period) 624.6 681.0 797.3 803.3 916.3 976.3
Exchange rate (Annual Average) 612.1 664.7 744.9 800.4 876.4 966.6

Notes:

1) Imports data (f.0.b) for 1999 - 2001 have been revised using new ratios for freight and insurance services.
2) Following changes in the ratios of freight and insurance services to the total imports (c.i.f), figures for services account have

consequently been revised.

3) All other revisions for 2001 data are done to accommodate new information received during 2002.
4) Beginning 2000 onwards, all data for direct investment are provisional.
5) GDP-Gross Domestic Product, mp-Market price, CAB-Current Account Balance, p = provisional

Source: Bank of Tanzania



